PERFORMANCE UPDATE

ORANGE COUNTY SANITATION

Average Annual Total Returns as of: 05/31/2025 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.10% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception  Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal

Money Market - Taxable
zq‘;{é")em’emmem Money Market Fund - Class I-167 55 403 169 450 431 259 170 010031992 048 035

The 7-day annualized yield as of 05/31/2025 is 4.01%, which more closely reflects current earnings. (4)

Stable Value
Stable Value Option - 9958 (2)(3) 022 064 1.05 249 240 218 229

Global Bond
Arerican Funds Copial World Bond Fund®- Class RO 57 334 586 654 127 415 097 0810411987 048 048

High Yield Bond
E;ag%dé“)"”eGLOBAL - High Yield Fund - Class IS - 114 409 076 732 777 721 696 1200412014 0.56 0.55

Intermediate Core Bond
Vanguard® Total Bond Market Index Fund - Admiral™ 070 0.6 249 538 155  -0.91 150 11112/2001 0.04 0.04
Shares - 898

Intermediate Core-Plus Bond
Core Bond Fund - Fee Class 1 CIT - C597 -0.41 -0.57 2.28 6.16 2.24 0.39 1.84 01/02/2018 0.21 0.21
Asset Allocation

Lifecycle - Index
MyCompass Index Aggressive 2035 Fund -Fee Class 4 33 17, 439 1107 961 1134 980 08052019  0.15 0.5
R CIT - D387
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
MyCompass index Aggressive 2045 Fund -Fee Class 539 220 496 1266 1120 1282 1148 08142019 015 045
gg?rf‘%%%sg'”dex Aggressive 2055 Fund -Fee Class 577 943 512 1298 1150 1301 1052 070412019 015 0.15
NyCompass Index Aggressive 2085 Fund -Fee Class 577 243 512 1303 1153 518 00012021 045 0.5
MyCompass Index Aggressive Retirement Fund - Fee
HyCompass hdex; 250 107 33 790 626 698 644 0012612019  0.14 0.14
MY Compass Index Conservalive 2035 Fund -Fee Class 219 073 285 742 574 680 600 09242019 014 0.4
MyCompase index Conservalive 2045 Fund-Fee Class 346 120 368 929 792 958 835 10042019 014 014
MyCompase index Conservative 2059 Fund -Fee Class 505 192 471 1214 1079 1254 999 071412019 015 0.5
gg?rf“;azjj'”dex Conservalive 2065 Fund - Fee Class 57 543 512 1306 1152 654 11292021 0.1 0.15
MyCompass Index Conservative Retirement Fd - Fee
HyCompass Ioex, 144 053 226 532 418 440 400 001132019  0.14 0.14
MyCompass index Moderate 2035 Fund -Fee ClassR 544 128 370 928 791 950 800 0742019 014 0.4
pyconpass index Moderate 2045 Fund -Fee ClassR 478 180 455 1164 1030 1204 986 071412019 015 0.5
HyConpass index Moderate 205 Fund -Fee ClassR 567 238 508 1207 1149 1301 1061 07242019 015 045
MyCompass index Moderate 2065 Fund - Fee ClassR 572 243 512 1303 1154 513 09012021 045 015
MyCompass Index Moderate Retirement Fund - Fee
ol 193 070 271 644 496 553 506 070112019 0.14 0.14
Moderate Allocation
Yy o Price Caplal Appreciation Portollo-Inst 559104 290 1059 1009 1126 1040 0112411989 065 065
Large Cap Value/Blend
Large Blend
American Funds Washington Mutual Investors Fund - 5.30 043 457 1507 1271 1544  11.99 07/31/1952 0.26 0.26
Class R-6 - 1990
Vanguard® Institutional Index Fund - Institutional 629  -039 105 1348 1437 1591 12.83 07/31/1990 0.04 0.04
Shares - 566
Large Value
Large Cap Value Fund - Fee Class 11 CIT - D253 402 75 344 842 1241 1648 1367 120042018 0.29 029
Large Cap Growth
Large Growth
T. Rowe Price All-Cap Opportunities Fund - 2469 561 043 135 1146 1570 1610 1554 093011985 0.79 079
[Small/Mid/Specialty
Mid-Cap Blend
yanguard® Mid-Cap Index Fund -Instiutional Shares - 549 037 285 1229 919 1258 934 0512111998 0.04 004
Mid-Cap Growth
Mid Cap Growth Fund Il - Fee Class 11 CIT - G571 550 -094 072 886 1241 042412023 043 043
Mid-Cap Value
Mid Cap Value Fund - Fee Class 1 CIT - E624 284 245 128 658 471 1077 10152020 047 047
Small Blend
yanguard® SmalCap Index Fund - Admial™ Shares - 554 357 467 425 704 1148 803 11132000 005 005
Small Growth
Loomis Sayles Small Cap Growth Fund - Insfitutional 581 379 671 030 701 740 832 12/3119% 094 0.94

Class - 3156
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See Performance Introduction Page for Important Information
Fund Gross Net

Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Small Value
Small Cap Value Fund Il - Fee Class 1 CIT - E429 218 931 961 467 212 1390 1007 030212020 054 0.54
Specialty - Global Real Estate
MFS® Global Real Estate Fund - Class R3 - C485 (7) 275 000 224 361 207 444 441 03112000 120 119
Global / International
Diversified Emerging Mkts
DFA Emerging Markets Core Eq 2 Portfolio - 533 720 745 890 660 1059 504 041052005 040 0.40
Institutional - 1913
Foreign Large Blend
Eg%'"‘ema“"”a' Core Equity 2 Portfolio - Institutional - 55y 4069 1751 1397 1088 1277 654 09/152005 023 0.23
- H ™
Vanguard® Developed Markets Index Fund - Admiral 494 914 1681 1307 1032 1129 613 08/17/1999 005 0.05
Shares - 6500
Global Large-Stock Blend
Victory RS Global Fund — Class R6 - E506 (8) 562 045 120 882 1347 1414 1115 05162011 0.71 0.5

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.
Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.
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PERFORMANCE UPDATE

ORANGE COUNTY SANITATION

Average Annual Total Returns as of: 03/31/2025 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.10% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net

Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal

Money Market - Taxable
2’1‘;{;)G°V9r”me”tM°"eyMark9tF“”d'C'aSS"167 035 101 101 475 409 246 163 010031992 0.48 035
The 7-day annualized yield as of 03/31/2025 is 4.02%, which more closely reflects current earnings. (4)

Stable Value
Stable Vialue Option - 9958 (2)(3) 021 062 062 247 236 217 228

Global Bond
American Funds Capial World Bond Fund®-Class RO g9 314 314 246 431 094 061 0810411967 048 048

High Yield Bond
E;%%dév)v'”eGLOBAL'H'ghY'e'dF“”d'C'aSS'S' 446 039 039 744 628 924 745 12042014 056 055

Intermediate Core Bond
Vanguard® Total Bond Market Index Fund - Admiral™ 5 578 978 488 053 041 144 11122001 0.04 0.04
Shares - 898

Intermediate Core-Plus Bond
Core Bond Fund - Fee Class 11 CIT - C597 018 268 268 59 112 119 194 01022018 021 021
Asset Allocation

Lifecycle - Index
MyCompass Index Aggressive 2035 Fund -Fee Class 295 042 042 620 544 1326 919 08052019 015 0.5
MY Compass index Aggressive 2045 Fund -Fee Class 355 096 096 674 631 1478 1069 08142019 015 015
MY Compass index Aggressive 205 Fund -Fee Class 373 420 420 673 642 142 964 071402019 015 0.5
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
MyCompass Index Aggressive 2085 Fund -Fee Class 373 420 420 673 643 362 09012021 015 0.5
MyCompass Index Aggressive Retirement Fund - Fee )
LrCompass Ioex, 178 045 045 502 359 813 609 0012612019  0.14 0.14
MyCompass Index Conservative 2035 Fund-Fee Class 155 062 062 48 320 817 575 09242019 044 014
MyCompase index Conservative 2045 Fund-Fee Class 42 042 012 551 444 1134 788 10042019 044 014
N/ Compase index Conservalive 2055 Fund -Fee Class 344 079 079 666 608 1460 926 07242019 045 015
MyCompase Index Conservalive 2085 Fund -Fee Class 373 420 420 674 643 490 1112902021 045 0.5
MyCompass Index Conservative Retirement Fd - Fee
s e 09 075 075 393 245 523 394 001132019 0.14 0.14
E"IVTC_"&":;S Index Moderate 2035 Fund -Fee ClassR 541 007 007 555 445 1123 755 07242019 0.4 0.14
MyConpass index Moderate 2045 Fund -Fee ClassR 327 066 066 649 583 1404 918 07242019 045 015
MyCompass index Moderate 2055 Fund -Fee ClassR 372 118 18 671 644 1491 o75 07242019 045 015
pycompass index Moderale 2005 Fund - Fee ClassR 373 420 420 673 644 356 09012021 045 015
MyCompass Index Moderate Retirement Fund - Fee
HyCompass e 431 066 066 449 286 656 484 07012019  0.14 0.14
Moderate Allocation
VY 1. Rowe Price Capital Appreciation Portollo- NSt 165 014 014 709 670 1344 1025 01241989 085 065
Large Cap Value/Blend
Large Blend
American Funds Washington Mutual Investors Fund - 359 38 033 970 965 1807 11.70 07311952 0.26 026
Class R-6 - 1990
Vanguard® Institutional Index Fund - Insfitutional 564 428 428 821 902 1856 1247 07/3111990  0.04 004
Shares - 566
Large Value
Large Cap Value Fund - Fee Class 11 CIT - D253 275 238 238 863 1118 19.95 1387 1200412018 029 029
Large Cap Growth
Large Growth
T. Rowe Price All-Cap Opportunities Fund - 2469 -590 450 -4.50 5.36 896 19.76  15.08 09/30/1985 0.79 0.79
[Small/Mid/Specialty
Mid-Cap Blend
Jaoguard® Mid-Cap Index Fund -Instiutional Shares - 06 158 158 515 451 1622 89 0512111998 0.04 0.04
Mid-Cap Growth
Mid Cap Growth Fund Il - Fee Class 11 CIT - G571 540 382 382 16 1088 04124203 043 043
Mid-Cap Value
Mid Cap Value Fund - Fee Class 1 CIT - E624 462 214 214 614 463 1141 10152020 047 047
Small Blend
yanguard® Smal-Cap Index Fund - Admial™ Shares - 631 737 737 488 301 1562 775 111432000 005 005
Small Growth
Loomis Sayles Small Cap Growth Fund - Institutional 801 -1080  -10.80 393 067 1148 779 12/31/1996 0.94 0.94
Class - 3156
Small Value
Small Cap Value Fund Il - Fee Class 1 CIT - E429 582 614 614 372 214 18.34 1124 030022020 054 054

Specialty - Global Real Estate
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See Performance Introduction Page for Important Information
Fund Gross Net

Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
MFS® Global Real Estate Fund - Class R3 - C485 (7) -3.05  -0.87 -0.87 =343 577 5.71 3.86 03/11/2009 1.20 1.19
Global / International

Diversified Emerging Mkts
DFA Emerging Markets Core Eq 2 Portfolio - 143 109 109 596 285 1197 475 04/05/2005 040 0.40
Institutional - 1913

Foreign Large Blend
2DEI;YABInternahonal Core Equity 2 Portfolio - Institutional - 0.89 711 711 6.4 601 1393 6.08 09/15/2005 0.23 023
Vanguard® Developed Markets Index Fund - Admiral™ o 45 667 gg7 473 531 1215 560 081171999  0.05 0.05
Shares - 6500

Global Large-Stock Blend
Victory RS Global Fund — Class R6 - E506 (8) -5.45  -4.66 -4.66 5.37 820 1595 10.84 05/16/2011 0.71 0.55

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
(1)YOU COULD LOSE MONEY BY INVESTING IN THE FUND. ALTHOUGH THE FUND SEEKS TO PRESERVE THE VALUE OF
YOUR INVESTMENT AT $1.00 PER SHARE, IT CANNOT GUARANTEE IT WILL DO SO. AN INVESTMENT IN THE FUND IS NOT A
BANK ACCOUNT AND IS NOT INSURED OR GUARANTEED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION OR ANY
OTHER GOVERNMENT AGENCY. THE FUND'S SPONSOR IS NOT REQUIRED TO REIMBURSE THE FUND FOR LOSSES, AND
YOU SHOULD NOT EXPECT THAT THE SPONSOR WILL PROVIDE FINANCIAL SUPPORT TO THE FUND AT ANY TIME,
INCLUDING DURING PERIODS OF MARKET STRESS.

(2)Stable Value Options invests in Voya's Stabilizer managed separate account annuity contract, issued by Voya Retirement Insurance
and Annuity Company. The contract provides for declared credited interest rates that are set in advance. The declared rates are net of
all expenses. Guarantees of principal and interest are based on the claims paying ability of Voya Retirement Insurance and Annuity
Company. Stable Value Option is not a registered investment company and is not registered with the Securities and Exchange
Commission. This investment option is not part of Separate Account D.

The CURRENT rate for the Stable Value Option Fund 9958- is 2.58%, expressed as an annual effective yield, and is guaranteed not to
drop below 2.58% through 06/30/2025. The rate for the Stable Value option during the prior period (01/01/25 - 03/31/25) was 2.53%,
expressed as an annual effective yield.

(3)The Investment Option is neither a mutual fund nor part of a Separate Account. The returns listed do not include the impact of
contract charges. Please refer to the contract or disclosure book to determine which Fixed Interest Options are available for your
specific plan. The Investment Option is offered through Voya Retirement Insurance and Annuity Company.

(4)The current yield reflects the deduction of all charges that are deducted from the total return quotations shown.

(5)Voya Government Money Market Fund - Class I: Other Expenses are based on estimated amounts for the current fiscal year. Voya
Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to 0.35% Class | shares, through August 1,
2025. The limitation does not extend to interest, taxes, investment-related costs, leverage expenses, extraordinary expenses, and
Acquired Fund Fees and Expenses. This limitation is subject to possible recoupment by the Investment Adviser within 36 months of the
waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the
expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment.
The Investment Adviser and distributor are contractually obligated to waive a portion of their management fees and distribution and/or
shareholder services fees, as applicable, and to reimburse certain expenses of the Fund to the extent necessary to assist the Fund in
maintaining a yield of not less than zero through August 1, 2025. There is no guarantee that the Fund will maintain such a yield. Any
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See Performance Introduction Page for Important Information
Additional Notes
management fees waived or expenses reimbursed may be subject to possible recoupment by the Investment Adviser within 36 months
of the waiver or reimbursement. In no event will the amount of the recoupment on any day exceed 20% of the yield (net of all expenses)
of the Fund on that day. Termination or modification of these obligations requires approval by the Fund's Board of Trustees (the
"Board").

(6)BrandywineGLOBAL - High Yield Fund - Class IS: Total annual fund operating expenses do not correlate with the ratios of expenses
to average net assets reported in the financial highlights tables in the fund's Prospectus and in the fund's shareholder reports, which
reflect the fund's operating expenses and do not include acquired fund fees and expenses. The manager has agreed to waive fees
and/or reimburse operating expenses (other than interest, brokerage commissions, dividend expense on short sales, taxes,
extraordinary expenses and acquired fund fees and expenses) so that the ratio of total annual fund operating expenses will not exceed
0.55% for Class IS shares, subject to recapture as described below. In addition, the ratio of total annual fund operating expenses for
Class IS shares will not exceed the ratio of total annual fund operating expenses for Class | shares, subject to recapture as described
below. These arrangements cannot be terminated prior to December 31, 2025 without the Board of Trustees' consent. The manager is
permitted to recapture amounts waived and/or reimbursed to a class within three years after the fiscal year in which the manager earned
the fee or incurred the expense if the class' total annual fund operating expenses have fallen to a level below the limits described above.
In no case will the manager recapture any amount that would result, on any particular business day of the fund, in the class' total annual
fund operating expenses exceeding the applicable limits described above or any other lower limit then in effect. In addition, the manager
has agreed to waive the fund's management fee to an extent sufficient to offset the net management fee payable in connection with any
investment in an affiliated money market fund. This management fee waiver is not subject to the recapture provision discussed above.

(7)MFS Global Real Estate Fund - Class R3: Massachusetts Financial Services Company (MFS) has agreed in writing to waive at least
0.01% of the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its management fee by a
specified amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of Trustees. The
agreement to waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees, but such
agreement will continue until at least December 31, 2024.

(8)Victory RS Global Fund - Class R6: Victory Capital Management Inc. (the "Adviser") has contractually agreed to waive its
management fee and/or reimburse expenses so that the total annual fund operating expenses (excluding certain items such as interest,
taxes, and brokerage commissions) do not exceed 0.55% of the Fund's Class R6 shares through at least April 30, 2025. The Adviser is
permitted to recoup advisory fees waived and expenses reimbursed for up to three years after the date of the waiver or reimbursement,
subject to the lesser of any operating expense limits in effect at the time of (a) the original waiver or expense reimbursement; or (b) the
recoupment, after giving effect to the recoupment amount. This agreement may only be terminated by the Fund's Board of Trustees.

The chart shows the performance for each investment option for the time periods shown.
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